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5o.Lm. BRI, GEAE, SkECRET IS (M)
Net Sales, Operating Profit, Ordinary Profit,
Profit attributable to owners of parent (One hundred million yen)

e EEEFIZE (Operating Profit)  mees $ZEFIZE (Ordinary Profit) BRE(LIRE T 2 HERFFIZS (Profit attributable to owners of parent) ——55_E& (Net Sales)

9,062

8,478

662

6,903

6,919 6,707 7130 6,867

6,355

6,162 5,880

322
g 294 299
215, 2 2
232
et Bl 72 P02 209

15(3 1643 17/3 | 18/3 - 19/3 _20/3 2143 | 22(3 233 24/3
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
X20228 38D, [UNZRERHICRE I 25T B % |E 2 BALTVET . (Accounting Standard for Revenue Recognition was applied from FY2021.) 1
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SEXAI%R, TRERZFRCEFRFR, TRER ([EM)
Operating Profit, Operating Profit excluding impact of LPG import price fluctuation,
Impact of LPG import price fluctuation (One hundred million yen)

nEEF)ER (Operating Profit)

431

=R ERZFRCE ZFES (Operating Profit excluding impact of LPG import price fluctuation)

L ZE A (Impact of LPG import price fluctuation)

292 289 282

209

17

A 2
A 28 A 31

A 46

A 98
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

X20228 38D, [UNZRERHICRE I 25T B % |E 2 BALTVET . (Accounting Standard for Revenue Recognition was applied from FY2021.)
Copyright © lwatani Corporation. All rights reserved.



Frv>1J0-. AERUVRERSFWOMKER (EM)

Cash Flows, Cash and Cash Equivalents at End of Period (One hundred million yen)

e E% C F (Cash Flows from Operating Activities) 3% & C F (Cash Flows from Investing Activities)
B4%% C F (Cash Flows from Financing Activities) ——IRENVIRERFYOHAZRILS (Cash and Cash Equivalents at End of Period)
1,054
487 514 548
430 391 40251 384 336

N204
2234250 2303 2264 A236 A308 A288 4319

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
3
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E, BREXE (M)

Capital Expenditure, Depreciation (One hundred million yen)

$&#& (Capital Expenditure) " RE{EEIE (Depreciation)

1,728

700

400

4
188 248 _ 333 26 332 300 33 ong | 264 | 281

133 145 162 163 170 183 192

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

X2015FE3FHFTOIRE. RMMEINEDEREIBHEEEENEEE (Until FY2014, figures for investment and depreciation include property, plant, and equipment.)

%2016 3R~ DIKE. BMMEXNEOERIEHEEEE -BELETEE (ONAKRC | IREEMEEZF0O&ETEXE (From FY2015, figures for investment and depreciation are the total of property,
plant and equipment plus intangible assets (excluding goodwill) and investment securities.)

%2022 3R~ DINE. WEENEOSRIBHETEE -BIETEE (DNAED) | IEBMISEOSETEEE (From FY2021, figures for investment and depreciation are the total of
property, plant and equipment plus intangible assets (including goodwill) and investment securities.)

%2022 3HHLD. TUNZRERHICRII 25T E%E |2 ERAL TLWET, (Accounting Standard for Revenue Recognition was applied from FY2021.) 4
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BE&X (M) . BEEXRLE (%)
Equity (One hundred million yen), Equity Ratio (%)

= EOEA (Equity) - B2 &AL (Equity Ratio) 3,623

47.6% 48.4% 46.0%

3,019 0
38.8°

36.1% 2,701

2,424

26.7% 1,822
1,544 1/654

1,344

1,090 1,147

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

X 20228 38H3LD. NZSRHICRAT 25T E# 1EZBAL TVEY . (Accounting Standard for Revenue Recognition was applied from FY2021.) 5
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wEE (BM) . /AAFaE (EA) . FAFaRIEFEE (%)

Total Assets (One hundred million yen), Interest-bearing Debt,
Ratio of Interest-bearing Debt to Total Assets (%)

R (Total Assets) e B F|FE1E (Interest-bearing Debt) ——BH|FEEMKZE (Ratio of Interest-bearing Debt to Total Assets)

8,343

34.7% 33.7%

31.1%
’ 6,560

5%

29.0%
27.6% >6.904 5,584
5,095
4,554 4,576 4,69
4,088 4 044 4,346

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

X 20228 38H3LD. NZSRHICRAT 25T E# 1EZBAL TVEY . (Accounting Standard for Revenue Recognition was applied from FY2021.) 6
Copyright © lwatani Corporation. All rights reserved.



Be&A (EA) (. BFAFaE (M) .Yy /ELYA (MEEEARER (1) )
Equity, Interest-bearing Debt (One hundred million yen) , Net Debt Equity Ratio (Ratio)

o HOER (Equity) B FE1E (Interest-bearing Debt) —4— W RD/EL S 7 (FEEEEARMEZER Net Debt Equity Ratio)

1.09 3,623

oo 3,019

' 0.84 2,701

v.73 2,424
0.64
1,822
1,654 D.55

1,365 1,3521’544

71, 1670 138

20 63 3
> 3 0 ,
I I

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

%2022FE3FHALD. [YNRERMICAAT IR EE 1E 2 EALTVET . (Accounting Standard for Revenue Recognition was applied from FY2021.)
Copyright © lwatani Corporation. All rights reserved.
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thili (M) ciskE (FH) DR

Change of Share Price (Yen) and Trading volume (thousand shares)

FKAtf(Share Price) é?‘lgzi';f;;o
=] ’

2K = (Trading volume) #fE¥2,135.5 |

2014.4.1 WD
tafE ¥840 l i%
| % e

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
%2017 10ACHKRIHE (SHR—1HK) ZFME. 20241073 1AM HRERLL T, BB LIKICOSAKOBIS THR DB X, TBROBFERT. TNENEBEUIET.

On October 1, 2017, the Company conducted a consolidation of its stock (5 shares — 1 share). On October 1, 2024, the Company conducted a four-for-one stock split of its common stock to shareholders.

The result shown take each of these into account.
X 20228 3HHALD. TN ERHCRET 25T E# 1S BAL TVET . (Accounting Standard for Revenue Recognition was applied from FY2021.) 8



ROE (%) BoS&& FIHE (Return on Equity)

ROIC (%) #T&EARFEEE (Return on Invested Capital)

13.3

14.3
12.2 12.0 12.1

-

6.7
2.8

I I I I I

I I

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
SIS -ECEAR (8. BiROTIIME)

X ROE
XROIC

x \
ROE = Profit / Equity (Average values at the beginning and end of the term)

BSISREEFR + (BCER + GHFEE) HiE. HROFIME) ROIC = Net operating profit after taxes / (Equity + Interest-bearing debt) (Average values at the beginning and

end of the term)

%2022 388D, TUNZRERHEICRII 25T REEE |F2@BALTLET . (Accounting Standard for Revenue Recognition was applied from FY2021.)



PBR (f& Ratio) ¥RMIFEZERESZE (Price Book-value Ratio)
BPS (F3,Yen) 1¥REOFEEESEA (Book-value Per Share)

1,574.56

PBR 1,061.33
925.91

1.77 784.53 840.48

583.04682.84
. N 1.60

1.35

553.71 1.40

[ I I I I I I I I I |

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
XPBR = HAFAKRAM+ 1 BREEDMEEERE PBR = Share price / Book-value per share
XBPS = HOER-HERETEKRINE (BoOHEER) BPS = Equity / Shares of common stock issued and outstanding (Shares of treasury stock excluded)
X2017F 108K HE (SHR—>14K) 2FEE. 20245F10A 1HZMAFEEBHEL T, EBHEN IRICOOFAKROEI S THA D B2 £, ELBOBMFIET, ThENZEREUIZEF.
On October 1, 2017, the Company conducted a consolidation of its stock (5 shares — 1 share). On October 1, 2024, the Company conducted a four-for-one stock split of its common stock to shareholders.
The result shown take each of these into account.
%2022 3HHALD. [N ERHICRA T 25T E# | BALTVET . (Accounting Standard for Revenue Recognition was applied from FY2021.)
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PER (f& Ratio) #K{fiUN#EZ (Price Earnings Ratio)
EPS (F,ven) 1#REREDZHABEFIZE (Earnings Per Share)

205.83

139.17
130.24

106.66 107.09

97.65

L 2
*

992 10.40 10.37

[ I I I I I I I I I

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

XPER = HARAKMI+ 1 AREEDZEEBREF PER = Share price / Earnings per share
XEPS = HHAMFIZR-FITERNE (BCHRUEZER) EPS = Net income / Shares of common stock issued and outstanding (Shares of treasury stock excluded)

%2017F108(HRINHE (SHR—1HK) 2. 2024F 108182 NFRER LT, BEBEKRIKRCOSMROZIE THIN D B2 EM. THROMFFE T, TNTNEZZRBULEF.
On October 1, 2017, the Company conducted a consolidation of its stock (5 shares — 1 share). On October 1, 2024, the Company conducted a four-for-one stock split of its common stock to shareholders.
The result shown take each of these into account.

X 20228 3FHALD. [N ERHCRAT 2251 E# 1S BALTVET . (Accounting Standard for Revenue Recognition was applied from FY2021.)

11



i (M) | BESER (%)
Dividend (Yen), Payout Ratio (%)

w fig 24 (Dividend) —— g% mE (Payout Ratio)
27.8
22.3

15.4 16.6 174 163 17.1 15.8
11.9 A . ‘ . —~

5.00

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

%1 2020538883208 (20245108 1HOB%R I EIR(F5M) ORZEHZSHET. FY2019: include the commemorative dividend ¥20/share (5 yen after the October 1, 2024 stock split)
X2017F10BIHKIHE (5HR—>14K) Z2FENE. 2024F 108 1BZHFELEHEL T, BEHERNIKICOOEAROZN S THRR D B2 E N, MO I REIE T, TNETNZEBUIHF.
On October 1, 2017, the Company conducted a consolidation of its stock (5 shares — 1 share). On October 1, 2024, the Company conducted a four-for-one stock split of its common stock to shareholders.
The result shown take each of these into account.
%2022E3FHALD. [INRERMICRAT 25T EE 1S 2 EALTVET . (Accounting Standard for Revenue Recognition was applied from FY2021.)

12
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& ([EM) | B3R ([EM)  2%CF ([EM)
Capital Expenditure (One hundred million yen) , Total Dividend Paid (One hundred million yen),
Cash Flows from Operating Activities (One hundred million yen)

e 35 E  (Capital Expenditure) AC=#2%HE (Total Dividend Paid (Annual)) —¢—&ZECF (Cash Flows from Operating Activities)

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

%2022 3R LD, [URESEDMICB T DT RS |FZBAL TLET . (Accounting Standard for Revenue Recognition was applied from FY2021.)
%2022 3A8ALD. FHERONAZESDEUBLLTVETS . (2021FE3FHAFTIIONAZBREME) (From FY2021, the figures for Capital Expenditure include goodwill. (Figures until FY2020, exclude goodwill.

13
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e=EE (N)
Number of Employees (Head)

HAZRBF (End of the term)
= 3#EfE (Consolidated) B4 (Non-Consolidated) 11,351 11,332

10,130 10,163

3 9,749 9,849

9,45
8688 8,918 174

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
14
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EOAYMAIGELES (IBM)

Segment Information (Net Sales) (One hundred million yen)

| AT E-FBE (Integrated Energy) [ EEHR-HAREZE (Industrial Gases & Machinery) [ IFUTIVEEE (Materials)
EISAEERLEREE (Agri-bio & Foods © ZOMEEEE (Others
= (Ag ) ( ) 9,06 2
46 8,478

7,150
6,919 6,867 6,903
87

6,707 52

6,355 45
_QP_ 2=

6,162 5,880
78

268

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

X2024F3ARRLD, BARAEESZGUTI A ISR, BEIRIF-BE, IFUTIBE. ZOMICHEESLTVET ., (Agri-bio & Foods was excluded from the segment and integrated into the Integrated
Energy, Materials and Others from FY2023.)
%2022 3FHALD. TURERERHMICRIT IR EEE |2 BAL TLWET, (Accounting Standard for Revenue Recognition was applied from FY2021.) 15
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EOAYPRIEEFIEE ((EM)

Segment Information (Operating Profit) (One hundred million yen)

HWEIRIF—Z (Integrated Energy)
BEAEZESE (Agri-bio & Foods)

EEZEN A - HAEEZE (Industrial Gases & Machinery)
ZOABEEZE (Others)

NTUTIEZE (Materials)

JHEFRRIEEFE(Adjustments) 506

27

400 400
123

13
14
L 5
287 299 72 i
250 271 264 g 14
204 11 9 11 > 2t
8 13 11 a5 124
9 31 £ 57
165
= 99
111 B 67 99 119
111
8 76
ZG 226 201
159 135 139 173 144
- 00 108
23
A16 A22 A29 A31 N33 38 N43 N44 A54 A63

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
% 20243 KD, BREETEETI A MBIRIN . METIRIF B2, ITI7IBE. ZOMTHELTVET . (Agri-bio & Foods was excluded from the segment and integrated into the Integrated

Energy, Materials and Others from FY2023.)

%2022 3FHALD. TUNGRERHICRIT 2T E%E | S BEALTWET, (Accounting Standard for Revenue Recognition was applied from FY2021.)

FY2022 FY2023

16



UEIN—TJ DL PHARTHEDHE (Fh)
Change of Our Sales Amount of LPG (Consolidated, 1,000t)

E&HA (EA) (Domestic Residential Use) = T 2F (EM) (Domestic Industrial Use) = &5+ (Overseas)
2,551 2,551 2,559

2,377 2,366 2,456 2 256
721 741 763
651 669 705 525
1,669
206 1,526
281 282 313 343 319 330 1,386 1’:?771 41152 14
19 324

330 403

1,534 4 443 1,414 1,497 1,453 1,430 1,400

1,241
1,036 1,050 ' 1,187

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2020 FY2021 FY2022 FY2023
X1
X2022F3FHALD. TURRERHICRI I DT EEE |F2BALTVEY . (Accounting Standard for Revenue Recognition was applied from FY2021.)
%1 2021FE38HACOWVTIE. UNGSSRHBERRBOT —9% & U TVET, (As for FY2020, the figures applied Accounting Standard for Revenue Recognition are also shown.) 17



St L P HADIE GRS IS

Number of LPG Retail Customers (Our direct sales)

HAZRBF (End of the term)

(BE{i7 : &, Unit: ten thousand household)

110 111
99 100 101 103

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
18
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(E&] L PARGAfME (JO/I>) O#E

(Reference) Change of Contract Price (Propane)

($/t)
1000

-y M

\
N I\ hWA\#/‘\ALW

i, S R

200

100

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
19



[(EE]EAL PIAREIRES

(Reference) LPG domestic demand by use

(BEi7 ; F B> Unit: thousand tons)

B REETEH Residential & Commercial B T#A Industrial ® BEEA Automotive BEHARAMA City gas = {EFERIA Chemical feed m &JH Electricity

15,393
300 14,132 13,939
2,066 12,945 13,122
1,651

1,630 1,440

- 81
2,133

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

WP . BARLPAHARIS Source: Japan LP Gas Association 20
Copyright © lwatani Corporation. All rights reserved.




(SBEIEALPHATYF>Y (BMARE, HEEFRIRSEE. /\TETHREL)
(Reference) LPG domestic ranking of Import , Wholesaler Annual Sales Volume ,
Retailer Direct Sales Customers

(LPHAEARIES >+>JFY2022)
(LPG Import Ranking)

N3z BAERS BMAE (FbhY) BWASTY
Rank Importer Import volume (k tons) | Import share
1

ENEOS%'0—J(ENEOS GLOBE) 3,011 27.6%
2 PAREZAIRIF—(Astomos Energy) 2,947 27.0%
3 SHIZ(GYXIS) 1,583 14.5%
4 v\ HATFHS—(JAPAN GAS ENERGY) 1,530 14.0%
5 EBEZ(Iwatani) 947 8.7%
(LPARHEEFHARTES >F+>Y FY2022) (LPAR/NTEFTREAEHSVF+>Y FY2022)
(LPG Wholesaler Annual Sales Volume Ranking) (LPG Retailer Direct Sales Customers Ranking)
NE iz yislE ] 5EE (Fbh) Mgz INTRE LPHARESHZ#K (1HF)
Rank Wholesaler Sales volume (k tons) Rank Retailer LPG customer homes
aRESR aBRERE
(Iwatani) b 6 (Iwatani) #91,110,000 X
2 PEBRIRIR 2 BARER
(ITOCHU ENEX) oL (NIPPON GAS) #1973,000
3 SFEIR=INTAITR 3 TOKAI
(SINANEN HOLDINGS) = (TOKATI) #9746,000
4 RIRAEHR 4 RERIRIR
(TOHO LIQUEFIED GAS) 476 (ITOCHU ENEX) #1565,000
5 2EEEGRBESES Yt i)
(NatlonaI_FeZ’Zaratm_)n?f Agﬁcuﬁltural 403 > Ef_?l'}gtL?éUEFIED GAS) #9423,000

Cooperative Associations)

R - Bih{EEFE4E (BK) &R (2023)  Source: Sekiyu Kagaku Shimbun Sha (2023)
x HtHEET Company estimates 21



iEfE B/S 1 O0&FHEFE Change of Balance Sheet (10years)
(B B3 M. Unit: million yen)

BhEFB (Account name) FY2014 FY2015 FY2016 | FY2017 | FY2018 | FY2019 | FY2020 F(Zi(iz)o FY2021 | FY2022 | FY2023

BB Total assets 408,824 404,479 434,690 455436 457,603 469,715 509,518 512,015 558,479 656,003 834,391
TRENVEEE Current assets 181,809 175,878 184,464 194584 197,835 203,772 219,613 222,110 259,471 303,189 309,573
IRE R UTFESE Cash and deposits 22,237 23,309 21,677 18,233 19,947 25,525 38,782 38,782 29,975 33,730 33,937
ZEVFA. R USEHIE  Notes and accounts receivable-trade 106,792 103,624 112,079 121,698 122,179 120,509 124,106 113,374 131,094 150,389 145,981
HRENEEE Inventories 37,592 33,660 37,144 39,366 41,019 42,232 41,040 38,588 56,139 69,611 74,464

ZDAfth Other 15,187 15,283 13,562 15,283 14,688 15,504 15,683 31,364 42,262 49,458 55,191
EEEE Non-current assets 227,015 228,601 250,226 260,851 259,768 265,942 289,905 289,905 299,008 352,814 524,817
BREEEE Property, plant and equipment 136,979 145,003 156,639 160,249 164,441 171,793 178,023 178,023 185,747 207,442 225,412
BMIZEEEEE Intangible assets 17,012 16,876 15,684 17,653 17,732 16,767 17,495 17,495 16,179 36,868 36,502
ISEZOMEE  Investments and other assets 73,023 66,721 77,901 82,949 77,593 77,381 94,385 94,385 97,081 108,502 262,903

&{5 Liabilities 290,882 279,895 289,810 289,534 283,617 278,563 257,667 258,429 278,172 343,773 461,461
TRBHE{E Current liabilities 192,678 172,489 182,269 178,519 172,722 191,131 170,981 170,981 186,300 212,469 312,513

SANFRRUE#HE - BT SiRMET

. L 97,987 90,952 93,175 94,858 98,386 92,912 93,533 93,533 97,257 113,873 101,002
Notes and accounts payable-trade, Electronically recorded obligations

FEHAME AE Short-term borrowings 37,654 23,430 23,748 26,667 23,064 19,434 24,208 24,208 32,343 25,747 129,161

1 FELRIRBEFEDRIAME AL Current portion of long-term borrowings 24,704 22,467 22,968 13,719 11,661 3,671 9,760 9,760 11,222 12,144 12,734

1 FAREERFEDFE Current portion of bonds payable - - - 3,000 - 35016 - - - - -

ZOfth Other 32,332 35,638 42,376 40,275 39,610 40,096 43,478 43,478 45,477 60,703 69,616
EFE&E Non-current liabilities 98,203 107,406 107,541 111,015 110,894 87,432 86,686 87,447 91,872 131,303 148,947
t1f& Bonds payable 8,000 38,136 38,106 35,076 35,046 - - - 10,000 30,000 40,000
RHfEAE Long-term borrowings 67,899 47,598 44,734 48,761 52,632 64,743 59,447 59,447 55,093 68,457 70,100

ZOfth Other 22,304 21,671 24,699 27,178 23,215 22,689 27,238 27,999 26,778 32,846 38,847

PEEEE Net assets 117,942 124,583 144879 165,901 173,986 191,152 251,851 253,586 280,307 312,230 372,930
¥REEA Shareholders' equity 92,294 102,945 117,574 133,121 148,223 166,071 214,638 216,373 242,050 269,271 311,288
TOMMOBIEFIZRZRETRE Accumulated other comprehensive income 16,712 11,836 16,841 21,287 17,186 16,194 27,786 27,786 28,078 32,704 51,039
FESZECHREFRFST Non-controlling interests 8,935 9,802 10,464 11,491 8,577 8,885 9,426 9,426 10,179 10,254 10,601
BFIFEE Interest-bearing debt 141,793 136,514 135,287 132,057 126,359 126,577 96,161 96,161 111,160 139,454 254,521
BRFaEREFE (%) Ratio of interest-bearing debt to total assets (%) 34.7 33.7 31.1 29.0 27.6 26.9 18.9 18.8 19.9 21.2 30.5

X 20228 3HHALD, TUNZEFRICEA T 2R |52 @AL TL\ET . (Accounting Standard for Revenue Recognition was applied from FY2021.)
%1 2021FE38HACOWVTIE, UNZESREBAZOT -6 EH L TLE T, (As for FY2020, the figures applied Accounting Standard for Revenue Recognition are also shown.)
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EE P/ L 1 0&FHETE Change Statements of Income (10years)

BEFIB (Account name) FY2014 | FY2015 | FY2016 | FY2017 | FY2018 | FY2019 | FY2020 F(Y>.2<°12)0 FY2021 | FY2022 | FY2023

(B BT M. Unit: million yen)

55 kST Netsales 691,902 616,201 588,045 670,792 715,085 686,771 635590 562,223 690,392 906,261 847,888
(RIHALE Prior-year comparison) AL7%  A10.9% A4.6% 14.1% 6.6% A4.0% A7.5% - 22.8% 31.3% A6.4%

5. E#FIZE Gross profit 141,034 154,055 161,592 168,027 170,613 176259 176,878 176,244 191,762 212,925 229,475
(BIHALE Prior-year comparison) A3.9% 9.2% 4.9% 4.0% 1.5% 3.3% 0.4% - 8.8% 11.0% 7.8%
(FE#8= Ratio of gross profit to sales) 20.4% 25.0% 27.5% 25.0% 23.9% 25.7% 27.8% 31.3% 27.8% 23.5% 27.1%
ARSEE - —AREHEET Selling, general and administrative expenses 129,859 133,559 136,554 140,834 144,157 147,531 146,892 146,892 151,685 172,890 178,839
JEEEEL Transportation costs 22,208 22,299 22,606 23,862 25,313 25244 25471 25471 28,079 30,993 30,894
AFE Personnel expenses  (3%2) 40,263 41,348 42,185 43,400 44,660 45774 46,687 58,291 59,426 66,192 68,696
Ef&%} Rent expenses 9,521 9,849 9,694 9,774 9,970 9,747 9,857 9,857 9,927 11,052 11,293
IRM{EANE Depreciation (3%3) 10,261 10,488 11,641 11,410 11,551 12,308 13,069 13,069 13,650 15,855 17,031
Tt Other 47,604 49,573 50,425 52,386 52,662 54,455 51,805 40,202 40,601 48,796 50,925
EXFI2E Operating profit 11,174 20,496 25,038 27,193 26,456 28,728 29,986 29,352 40,076 40,035 50,635
(ATHALE Prior-year comparison ) A39.7% 83.4% 22.2% 8.6% A2.7% 8.6% 4.4% - 36.5% A0.1% 26.5%
(EZF2mZ Ratio of operating profit to sales) 1.6% 3.3% 4.3% 4.1% 3.7% 4.2% 4.7% 5.2% 5.8% 4.4% 6.0%
E24ME28 Non-operating income (loss) 1,586 1,088 1,796 2,213 3,496 3,542 4,419 4,799 6,336 6,976 15,567
ERUNSZ Interest income and expenses  (3%4) A 1,037 A543 A 292 129 510 637 455 455 652 608 105
FroEIS &8s Share of profit of entities accounted for using equity method 968 602 824 241 590 471 463 463 720 927 10,105
ZOAt Other 1,655 1,028 1,264 1,843 2,395 2,432 3,500 3,880 4,964 5,440 5,357
FEFEE Ordinary profit 12,761 21,584 26,834 29,407 29,952 32,270 34,406 34,152 46,413 47,011 66,202
(BIHALE Prior-year comparison) A33.7% 69.1% 24.3% 9.6% 1.9% 7.7% 6.6% - 35.9% 1.3% 40.8%
(FFEF)ZEZ  Ratio of ordinary profit to sales) 1.8% 3.5% 4.6% 4.4% 4.2% 4.7% 5.4% 6.1% 6.7% 5.2% 7.8%
45BIFIZE Extraordinary income 1,447 2,990 1,824 1,217 497 1,092 2,343 2,343 954 2,082 3,162
45BI3E5K Extraordinary losses 1,740 3,793 1,877 1,583 1,012 1,164 1,740 1,740 1,424 1,772 2,154
BRI HIFFIZE Profit before income taxes 12,468 20,781 26,781 29,040 29,438 32,197 35,009 34,755 45943 47,322 67,210
SEABIEE: Income taxes 5,548 7,447 9,217 10,469 9,268 10,373 11,051 10,974 14,943 14,103 18,856
FBIZE Taxrate 44.5% 35.8% 34.4% 36.1% 31.5% 32.2% 31.6% 31.6% 32.5% 29.8% 28.1%
FEZECHRE(CIRE I 2HEAFEFIZE  Profit attributable to non-controlling interests 719 969 1,018 993 948 829 750 750 1,035 1,196 990
PletikECIRB I 3 UHAFEFIZE Profit attributable to owners of parent 6,199 12,365 16,546 17,577 19,221 20,994 23,207 23,030 29,964 32,022 47,363
(FTHALE Prior-year comparison) 2A40.8% 99.4% 33.8% 6.2% 9.4% 9.2% 10.5% - 30.1% 6.9% 47.9%
(#F)283 Ratio of profit to sales) 0.9% 2.0% 2.8% 2.6% 2.7% 3.1% 3.7% 4.1% 4.3% 3.5% 5.6%

%2022 3HHALD. TUNZRERHICRII 25T E%E |2 BALTLET . (Accounting Standard for Revenue Recognition was applied from FY2021.)

%1 2021FE38HACOVTIE. INESRERZ DT —7BEEH L TLET . (As for FY2020, the figures applied Accounting Standard for Revenue Recognition are also shown.)

%2 AMFE (B5FH+ES5IHSR AR+ ERBRMESSIEBSIEALE +BIIS(IER) (Personnel expenses = Salaries + Provision for bonuses + Provision for bonuses for directors+ Retirement benefits expenses)
%3 RMEEEINEC(E. ONAELZEEESENTHDFRA. (Amortization of goodwill is not included.)
X4 EENZ (ZEFIRS + ZEECHE — ZIAFIE)  (Interest income and expenses = Interest income + Dividend income - Interest expenses)
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