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5o.Lm. BRI, GEAE, SkECRET IS (M)
Net Sales, Operating Profit, Ordinary Profit,
Profit attributable to owners of parent (One hundred million yen)

e EEEFIZE (Operating Profit)  mees $ZEFIZE (Ordinary Profit) BRE(LIRE T 2 HERFFIZS (Profit attributable to owners of parent) ——55_E& (Net Sales)

9,062

8,478 8830

6,355
6,707 7130 6,867 6,90

6,162 5,880

fLEREEL

FY2615 FY20/16 FY 8({17 FY 9({18 FY 19 FY2 20 | FY2({21 FY2622 FY2623 FY2624

X20228 38D, [UNZRERHICRE I 25T B % |E 2 BALTVET . (Accounting Standard for Revenue Recognition was applied from FY2021.) 1

Copyright © lwatani Corporation. All rights reserved.




SEXAI%R, TRERZFRCEFRFR, TRER ([EM)
Operating Profit, Operating Profit excluding impact of LPG import price fluctuation,
Impact of LPG import price fluctuation (One hundred million yen)

498

nEEF)ER (Operating Profit)

460

431

=R ERZFRCE ZFES (Operating Profit excluding impact of LPG import price fluctuation)

L ZE A (Impact of LPG import price fluctuation)

292 289 282

19

209

17

A 2

A 46 o 28 A 31

A 98
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

X20228 38D, [UNZRERHICRE I 25T B % |E 2 BALTVET . (Accounting Standard for Revenue Recognition was applied from FY2021.)
Copyright © lwatani Corporation. All rights reserved.



Frv>1J0-. AERUVRERSFWOMKER (EM)

Cash Flows, Cash and Cash Equivalents at End of Period (One hundred million yen)

e EZ C F (Cash Flows from Operating Activities) 3% & C F (Cash Flows from Investing Activities)
BA%% C F (Cash Flows from Financing Activities) ——RWERVIREREYIDOHAZRILS (Cash and Cash Equivalents at End of Period)
1,054
548
487 514 524
402

336

A250 A303 2264 A236 A308 /288

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
3
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E, BREXE (M)

Capital Expenditure, Depreciation (One hundred million yen)

$&#& (Capital Expenditure) " RE{EEIE (Depreciation)

1,728

700 687

333 332 346 337 400 581 | 296

248 = s 2%%63 mazo mas3 gao2 [[229 | 264

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

%2016 3R~ DIKE. BMMEXNEOERIEHEEEE -BELETEE (ONAKRC | IREEMEEZF0O&ETEXE (From FY2015, figures for investment and depreciation are the total of property,
plant and equipment plus intangible assets (excluding goodwill) and investment securities.)

%2022 3R~ DIE. RMMEXNEDERIEREEEE -BELETEE (DNASD) | IREEMESEEZEDSEETEXR (From FY2021, figures for investment and depreciation are the total of
property, plant and equipment plus intangible assets (including goodwill) and investment securities.)

% 2022838 8ALD. TUNZRERHICBI I 2 EtRE%E |F2@ALTLET, (Accounting Standard for Revenue Recognition was applied from FY2021.)

Copyright © Iwatani Corporation. All rights reserved.



BE&X (M) . BEEXRLE (%)
Equity (One hundred million yen), Equity Ratio (%)

e HE2ERK (Equity) B2 EARLEER (Equity Ratio)

47.6% 48.4%

'\.\ 44.3%
4 .

6.0% 43350
3,860
3,584

3,019
2,701
2,424

1,822

1,654
1,544 1,
1,344 >
1,147

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

X 20228 38H3LD. NZSRHICRAT 25T E# 1EZBAL TVEY . (Accounting Standard for Revenue Recognition was applied from FY2021.) 5
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wEE (BM) . B8HFaE (EA) . BFARIKREE (%)
Total Assets (One hundred million yen), Interest-bearing Debt,
Ratio of Interest-bearing Debt to Total Assets (%)

R (Total Assets) e B F|FE1E (Interest-bearing Debt) ——BH|FEEMKZE (Ratio of Interest-bearing Debt to Total Assets)

8,721
8,304

6,560

33.7%

31.1% %

29.0% 6.9% 5,584
27.6% 5,095

4,346 4,554 4,576 4,697

4,044

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

X 20228 38H3LD. NZSRHICRAT 25T E# 1EZBAL TVEY . (Accounting Standard for Revenue Recognition was applied from FY2021.)
Copyright © lwatani Corporation. All rights reserved.
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Be&A (EA) (. BFAFaE (M) .Yy /ELYA (MEEEARER (1) )
Equity, Interest-bearing Debt (One hundred million yen) , Net Debt Equity Ratio (Ratio)

o HOER (Equity) B FE1E (Interest-bearing Debt) —4— W RD/EL S 7 (FEEEEARMEZER Net Debt Equity Ratio)
0.98 3,860
0.84 3,584

0.73

0.64 3,019

1 1
0.55 2,701
2,424

U
| 1 1 i ‘
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

%2022FE3FHALD. [YNRERMICAAT IR EE 1E 2 EALTVET . (Accounting Standard for Revenue Recognition was applied from FY2021.)
Copyright © lwatani Corporation. All rights reserved.

1,654 1,822
4

1,54
1,365 344 20
p

63 65

1

7



thili (M) ciskE (FH) DR

Change of Share Price (Yen) and Trading volume (thousand shares)

BKAii(Share Price) s
= ' EE ¥ 2,637. [
K& (Trading volume) fB¥2,637.5

™

2025.3.31

2015.4.1
infE ¥978.75

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
%2017 10R(HRREME (SH—1K) EEN. 20244 10A1BCHKRDE (1Hk—48F) 2. EHOBFRLT, TNTNEZBHULET.

On October 1, 2017, the Company conducted a consolidation of its stock (5 shares — 1 share). On October 1, 2024, the Company conducted a four-for-one stock split of its common stock to shareholders.
The result shown take each of these into account.
X 20228 3HHALD. TN ERHCRET 25T E# 1S BAL TVET . (Accounting Standard for Revenue Recognition was applied from FY2021.)



ROE (%) BoS&& FIHE (Return on Equity)

ROIC (%) #T&EARFEEE (Return on Invested Capital)

13.3

13.2
11 . 2 11.7
' 12.2 _

10.9 11.2 10.9

I

5.1

I I I I

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
SIS -ECEAR (8. BiROTIIME)

X ROE
XROIC

T \
ROE = Profit / Equity (Average values at the beginning and end of the term)

BSISREEFR + (BCER + GHFEE) HiE. HROFIME) ROIC = Net operating profit after taxes / (Equity + Interest-bearing debt) (Average values at the beginning and

end of the term)

%2022 388D, TUNZRERHEICRII 25T REEE |F2@BALTLET . (Accounting Standard for Revenue Recognition was applied from FY2021.)



PBR (f& Ratio) ¥RMIFEZERESZE (Price Book-value Ratio)
BPS (F3,Yen) 1¥REOFEEESEA (Book-value Per Share)

1.40 1.60 1.37

1.25
T — 0.89
1.18 -
PBR 1.05 .97 110 110 1,677.41
1,557.64
1,312.38

1,174.14
1,061.33

925.91

X 6s2.84

583.04

[ I I I I I I I I I |

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
XPBR = HARHK M~ 1 ket EEERE PBR = Share price / Book-value per share
XBPS = HOER-HERETEKRINE (BoOHEER) BPS = Equity / Shares of common stock issued and outstanding (Shares of treasury stock excluded)
%2017F 108 (CHRIHE (SHR—11K) 2. 2024F 108 18K DE (14k—488) ZEfE, BBOHFRET, TNTNZERBULEF.
On October 1, 2017, the Company conducted a consolidation of its stock (5 shares — 1 share). On October 1, 2024, the Company conducted a four-for-one stock split of its common stock to shareholders.

The result shown take each of these into account.
%2022 3HHALD. [N ERHICRA T 25T E# | BALTVET . (Accounting Standard for Revenue Recognition was applied from FY2021.) 10



PER (f& Ratio) #K{fiUN#EZ (Price Earnings Ratio)
EPS (F,ven) 1#REREDZHABEFIZE (Earnings Per Share)

‘ PER 15.94

9.10 8.46 188.90 8.50

139.17
EPS 130.24 137

175.76

62.81

[ I I I I I I I I I

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
XPER = HARAKMI+ 1 AREEDZEEBREF PER = Share price / Earnings per share
XEPS = HHAMFIZR-FITERNE (BCHRUEZER) EPS = Net income / Shares of common stock issued and outstanding (Shares of treasury stock excluded)
%2017F 108 (RAHE (SPR—1HK) 2FEht. 2024F 108 18IHRRADE] (1bk—48K) 2. EHROBFEIET, TNTNZEBUIEF.
On October 1, 2017, the Company conducted a consolidation of its stock (5 shares — 1 share). On October 1, 2024, the Company conducted a four-for-one stock split of its common stock to shareholders.
The result shown take each of these into account.
X 20228 3FHALD. [N ERHCRAT 2251 E# 1S BALTVET . (Accounting Standard for Revenue Recognition was applied from FY2021.)
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i (M) | BESER (%)
Dividend (Yen), Payout Ratio (%)

w fig 24 (Dividend) —— g% mE (Payout Ratio)

26.7

22.3

16.6 17.4
15.9 54 106 7174 163

5.00

By ]

e dividend

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

X2017F10BIHKHE (5¥R—>14K) Z2FENE. 2024F 108 1HIARLD S (1Hk—44K) Z2EhE, SBOBFIR T, TNTNZERBUIEF.
On October 1, 2017, the Company conducted a consolidation of its stock (5 shares — 1 share). On October 1, 2024, the Company conducted a four-for-one stock split of its common stock to shareholders.
The result shown take each of these into account.

%2022EE3FHALD. [INRERMICRAT 25T EE 1S 2 EALTVET . (Accounting Standard for Revenue Recognition was applied from FY2021.)

12

Copyright © lwatani Corporation. All rights reserved.



& ([EM) | B3R ([EM)  2%CF ([EM)
Capital Expenditure (One hundred million yen) , Total Dividend Paid (One hundred million yen),
Cash Flows from Operating Activities (One hundred million yen)

e 35 E  (Capital Expenditure) AC=#2%HE (Total Dividend Paid (Annual)) —¢—&ZECF (Cash Flows from Operating Activities)

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

%2022 3R LD, [URESEDMICB T DT RS |FZBAL TLET . (Accounting Standard for Revenue Recognition was applied from FY2021.)
%2022 3A8ALD. FHERONAZESDEUBLLTVETS . (2021FE3FHAFTIIONAZBREME) (From FY2021, the figures for Capital Expenditure include goodwill. (Figures until FY2020, exclude goodwill.

13

Copyright © lwatani Corporation. All rights reserved.



e=EE (N)
Number of Employees (Head)

HAZRBF (End of the term)
= &% (Consolidated)  BdJH(Non-Consolidated)

11,351 11,332 11,859

o 10,130 10,163

8,918 9,174 9,453 9,749 9,84

83 06 36 43 75 06 19 51 21 68

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
14
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EOAYMAIGELES (IBM)

Segment Information (Net Sales) (One hundred million yen)

| AT E-FBE (Integrated Energy) [ EEHR-HAREZE (Industrial Gases & Machinery) [ IFUTIVEEE (Materials)
EISRFEREEE (Agri-bio & Foods) | ZOMsZEEE (Others)
9,062 8,830

46 8,478
289

6,707 7,150 6,867 6,903
6.162 58 6,355 45
! 5,880 —38053— 233
74
268

78 .43

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

X2024F3ARRLD, BARAEESZGUTI A ISR, BEIRIF-BE, IFUTIBE. ZOMICHEESLTVET ., (Agri-bio & Foods was excluded from the segment and integrated into the Integrated
Energy, Materials and Others from FY2023.)
%2022 3FHALD. TURERERHMICRIT IR EEE |2 BAL TLWET, (Accounting Standard for Revenue Recognition was applied from FY2021.) 15

Copyright © lwatani Corporation. All rights reserved.



EOAYPRIEEFIEE ((EM)

Segment Information (Operating Profit) (One hundred million yen)

| BAIRINE-FBE (Integrated Energy) U EENZ-HAEEEE (Industrial Gases & Machinery) [ IFUTIVEBE (Materials)
BEIREREE (Agri-bio & Foods) | ZOMBEBEE (Others) SHEF(EEFE(Adjustments)
506

462

400 400

299

287
250 271 264 ;

204

AN22 A29 A31 A33 A38 N43 A44 A54 AN63 A59

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

X2024FE3ARALD. BAREESEGUTI A MBS, BEIRIF-BE. IFUTIBE. TOMICHEESLTVET ., (Agri-bio & Foods was excluded from the segment and integrated into the Integrated
Energy, Materials and Others from FY2023.)
%2022 3FHALD. TUNGRERHICRIT 2T E%E | S BEALTWET, (Accounting Standard for Revenue Recognition was applied from FY2021.) 16
Copyright © lwatani Corporation. All rights reserved.



UEIN—TJ DL PHARTHEDHE (Fh)
Change of Our Sales Amount of LPG (Consolidated, 1,000t)

E&HA (EA) (Domestic Residential Use) = T 2F (EM) (Domestic Industrial Use) = &5+ (Overseas)
2,551 2,559

2,377 2,366 2,456 2 256
741 763
651 669 705 525
1,669
1,526 1,520
281 282 313 343 319 330 1,386 1'f771 41152 14 14
19 324 336

330 403

1,443 1,414 1,497 1,453 1,430 1,400

1,241
1036 1,050 1,187 1,169

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2020 FY2021] FY2021 FY2023 FY2024
X1
X2022F3FHALD. TURRERHICRI I DT EEE |F2BALTVEY . (Accounting Standard for Revenue Recognition was applied from FY2021.)
%1 2021FE38HACOWVTIE. UNGSSRHBERRBOT —9% & U TVET, (As for FY2020, the figures applied Accounting Standard for Revenue Recognition are also shown.) 17



St L P HADIE GRS IS

Number of LPG Retail Customers (Our direct sales)

e g o
AARETF (End of the term) (BE{i7 : &, Unit: ten thousand household)

120

110 111
99 100 101 103

88 90

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
18
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(E&] L PARGAfME (JO/I>) O#E

(Reference) Change of Contract Price (Propane)

1000

900

800

700

600

500

400

300

200

100

($/t)

[\

A

\PI

Ny,

/
g

r

|

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

19



[(EE]EAL PIAREIRES

(Reference) LPG domestic demand by use

(Bfi7 : Fb>. Unit: thousand tons)
B REEISH Residential & Commercial B T#F Industrial m BEEA Automotive BEHARAA City gas = {EZFERIA Chemical feed m &3 Electricity

15,393
-'- 14,733 14404 14,809 14202 14132
170 182 13122 13,939 13,303
301 145 81 !
2066 929 1,088 12,945

1,730 1,993 2,133 1,651

I I I | |

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

WP . BARLPAHARIS Source: Japan LP Gas Association 20
Copyright © lwatani Corporation. All rights reserved.

1,593




(SBEIEALPHATYF>Y (BMARE, HEEFRIRSEE. /\TETHREL)
(Reference) LPG domestic ranking of Import , Wholesaler Annual Sales Volume ,
Retailer Direct Sales Customers

(LPHAMARIES >+>JFY2023)
(LPG Import Ranking)

N3z BAERS BMAE (FbhY) BWASTY
Rank Importer Import volume (k tons) | Import share
1

ENEOS%'0—J(ENEOS GLOBE) 3,107 29.9%
2 PAREZAIRIF—(Astomos Energy) 2,473 23.8%
3 SHIZ(GYXIS) 1,587 15.3%
4 v\ HATFHS—(JAPAN GAS ENERGY) 1,351 13.0%
5 EBEE(Iwatani) 927 8.9%
(LPARHEEFHARTESVF+>Y FY2023) (LPHA/NTESTHEERTYF+>Y FY2023)
(LPG Wholesaler Annual Sales Volume Ranking) (LPG Retailer Direct Sales Customers Ranking)
NE iz yislE ] 5EE (Fbh) Mgz INTRE LPHARESHZ#K (1HF)
Rank Wholesaler Sales volume (k tons) Rank Retailer LPG customer homes
1 i, \F% 1 [ AN .
(Iwatani) 1,526 (Iwatani) #31,110,000
2 FERIRIR 2 BAXREH ;
(ITOCHU ENEX) >95 (NIPPON GAS) #1997,000
3 SFRIR=ITAIIR 3 TOKAI \
(SINANEN HOLDINGS) 426 (TOKAI) #1779,000
4 RIRAEHR 4 RERIRIR .
(TOHO LIQUEFIED GAS) 469 (ITOCHU ENEX) B0
5  Iyooddmvell 5  EERRILHZ :
(Mitsuuroko Vessel) 400 (TOHO LIQUEFIED GAS) '%":’431:000

R - Bih{EEFEL (BK) &R (2025)  Source: Sekiyu Kagaku Shimbun Sha (2025)

21



iEfE B/S 1 O0&FHEFE Change of Balance Sheet (10years)

(BEAZ: B /3. Unit: million yen)

BERIB (Account name) FY2015 | FY2016 | FY2017 | FY2018 | FY2019 | FY2020 F(Y;Olz)o FY2021 | FY2022 F(Y>:2<022)3 FY2024

HRBEE Total assets 404,479 434,690 455436 457,603 469,715 509,518 512,015 558,479 656,003 830,495 872,194
TRENEEE Current assets 175,878 184,464 194,584 197,835 203,772 219,613 222,110 259,471 303,189 309,573 328,458
IREMRUFEE Cash and deposits 23,309 21,677 18,233 19,947 25,525 38,782 38,782 29,975 33,730 33,937 27,759
SHIFM /R USEHE  Notes and accounts receivable-trade 103,624 112,079 121,698 122,179 120,509 124,106 113,374 131,094 150,389 145981 162,256
HWRENERE Inventories 33,660 37,144 39,366 41,019 42232 41,040 38,588 56,139 69,611 74,464 84,553

ZOAth Other 15,283 13,562 15,283 14,688 15,504 15,683 31,364 42,262 49458 55,191 53,889
EFEEZE Non-current assets 228,601 250,226 260,851 259,768 265942 289,905 289,905 299,008 352,814 520,922 543,735
BRETEEE Property, plant and equipment 145,003 156,639 160,249 164,441 171,793 178,023 178,023 185747 207,442 225412 240,206
\IZEIEEE Intangible assets 16,876 15,684 17,653 17,732 16,767 17,495 17,495 16,179 36,868 36,502 47,756
IHETOMERE Investments and other assets 66,721 77,901 82,949 77,593 77,381 94,385 94,385 97,081 108,502 259,008 255,772

&f& Liabilities 279,895 289,810 289,534 283,617 278563 257,667 258,429 278,172 343,773 461,461 475,122
FRENEME Current liabilities 172,489 182,269 178,519 172,722 191,131 170,981 170,981 186,300 212,469 312,513 254,993

LR UBHIE . BRI ETE

fjéifai&itﬁy:ﬁj;ii?fgﬂmniCally recorded obligations 90,952 93,175 94,858 98,386 92,912 93,533 93,533 97,257 113,873 101,002 110,470

FGHAfE A& Short-term borrowings 23,430 23,748 26,667 23,064 19,434 24,208 24,208 32,343 25,747 129,161 24,421

1 FELURIEEFEORIAMEBAS Current portion of long-term borrowings 22,467 22,968 13,719 11,661 3,671 9,760 9,760 11,222 12,144 12,734 22,964

1 FREEFENDIE Current portion of bonds payable - - 3,000 - 35,016 - - - - - =

TOAth Other 35,638 42,376 40,275 39,610 40,096 43478 43478 45477 60,703 69,616 97,137
EEBME Non-current liabilities 107,406 107,541 111,015 110,894 87,432 86,686 87,447 91,872 131,303 148,947 220,008
#1f& Bonds payable 38,136 38,106 35,076 35,046 - - - 10,000 30,000 40,000 70,000
RABAE Long-term borrowings 47,598 44,734 48,761 52,632 64,743 59,447 59,447 55,093 68,457 70,100 111,619

ZOftE Other 21,671 24,699 27,178 23,215 22,689 27,238 27,999 26,778 32,846 38,847 38,388
EEE Net assets 124,583 144,879 165901 173,986 191,152 251,851 253,586 280,307 312,230 369,034 397,191
¥REEZAR Shareholders' equity 102,945 117,574 133,121 148,223 166,071 214,638 216,373 242,050 269,271 307,393 340,559
TOfhDEIEFIZESRETEE Accumulated other comprehensive income 11,836 16,841 21,287 17,186 16,194 27,786 27,786 28,078 32,704 51,039 45476
FESZECHRESRFSY Non-controlling interests 9,802 10,464 11,491 8,577 8,885 9,426 9,426 10,179 10,254 10,601 11,155
BHIFEME Interest-bearing debt 136,514 135,287 132,057 126,359 126,577 96,161 96,161 111,160 139,454 254,521 264,447
BRFaEREFEE (%) Ratio of interest-bearing debt to total assets (%) 33.7 311 29.0 27.6 26.9 18.9 18.8 19.9 21.2 30.6 30.3

%2022 3ARALD. [UNRERMCEAIT DT E#E 1EEEALTLET . (Accounting Standard for Revenue Recognition was applied from FY2021.)
X1 2021FE38HACOVTIE. UNERHBEAZOT -6 EHL TVET . (As for FY2020, the figures applied Accounting Standard for Revenue Recognition are also shown.)

%2 20258F3RHCEVT, FaEERICRIEEN RS HUEDIETEZITOTED. 2024F3AMICRIBEUBECOVTIE. BEMRRFHIEDHETEOAT 2 RIREETHNEY,

(Provisional accounting treatment related to application of the equity method was finalized in FY2024. Accordingly, the respective figures associated with FY2023 have been adjusted to reflect the finalized provisional accounting treatment.)

22



EE P/ L 1 0&FHETE Change Statements of Income (10years)

EhERIE (Account name) FY201 FY2017

(BB M. Unit: million yen)

FY2022

FY2023
(

FY2024

55 kS5t Netsales 616,201 588,045 670,792 715,085 686,771 635590 562,223 690,392 906,261 847,888 883,011
(BITHALE Prior-year comparison) A10.9% A4.6% 14.1% 6.6% A4.0% AT.5% - 22.8% 31.3% A6.4% 4.1%

5. E#FUZE Gross profit 154,055 161,592 168,027 170,613 176,259 176,878 176,244 191,762 212,925 229,475 234,311
(RITHALE Prior-year comparison) 9.2% 4.9% 4.0% 1.5% 3.3% 0.4% - 8.8% 11.0% 7.8% 2.1%
(FE#822 Ratio of gross profit to sales) 25.0% 27.5% 25.0% 23.9% 25.7% 27.8% 31.3% 27.8% 23.5% 27.1% 26.5%
ARS8 - —AREEIEE ST Selling, general and administrative expenses 133,559 136,554 140,834 144,157 147,531 146,892 146,892 151,685 172,890 178,839 188,083
SEyEEHEL Transportation costs 22,299 22,606 23,862 25,313 25,244 25,471 25,471 28,079 30,993 30,894 33,188
AFEE Personnel expenses (3%3) 41,348 42,185 43,400 44,660 45,774 46,687 58,291 59,426 66,192 68,696 72,973
&% Rent expenses 9,849 9,694 9,774 9,970 9,747 9,857 9,857 9,927 11,052 11,293 11,825
IRMEEEIE Depreciation (3%4) 10,488 11,641 11,410 11,551 12,308 13,069 13,069 13,650 15,855 17,031 18,865
ZTOfth Other 49,573 50,425 52,386 52,662 54,455 51,805 40,202 40,601 48,796 50,925 51,230
E#FIZE Operating profit 20,496 25,038 27,193 26,456 28,728 29,986 29,352 40,076 40,035 50,635 46,228
(BIHALE Prior-year comparison) 83.4% 22.2% 8.6% A2.7% 8.6% 4.4% - 36.5% A0.1% 26.5% A8.7%
(EZF)Z83R Ratio of operating profit to sales) 3.3% 4.3% 4.1% 3.7% 4.2% 4.7% 5.2% 5.8% 4.4% 6.0% 5.2%
%4182 Non-operating income (loss) 1,088 1,796 2,213 3,496 3,542 4,419 4,799 6,336 6,976 11,671 15,259
ERIUNSZ Interest income and expenses  (3%5) A 543 A 292 129 510 637 455 455 652 608 105 A 683
155275 1%&E182% Share of profit of entities accounted for using equity me 602 824 241 590 471 463 463 720 927 6,210 10,099
ZTOfth Other 1,028 1,264 1,843 2,395 2,432 3,500 3,880 4,964 5,440 5,357 5,843
FZEFEE Ordinary profit 21,584 26,834 29,407 29,952 32,270 34,406 34,152 46,413 47,011 62,307 61,487
(FIEALE Prior-year comparison ) 69.1% 24.3% 9.6% 1.9% 7.7% 6.6% - 35.9% 1.3% 40.8% A1.3%
(FREFIZRZK  Ratio of ordinary profit to sales) 3.5% 4.6% 4.4% 4.2% 4.7% 5.4% 6.1% 6.7% 5.2% 7.3% 7.0%
45BIFIZE  Extraordinary income 2,990 1,824 1,217 497 1,092 2,343 2,343 954 2,082 3,162 8,466
45581385 Extraordinary losses 3,793 1,877 1,583 1,012 1,164 1,740 1,740 1,424 1,772 2,154 7,115
PR SHAFIFIZE Profit before income taxes 20,781 26,781 29,040 29,438 32,197 35,009 34,755 45,943 47,322 63,315 62,838
SEABIEE: Income taxes 7,447 9,217 10,469 9,268 10,373 11,051 10,974 14,943 14,103 18,856 21,064
R Taxrate 35.8% 34.4% 36.1% 31.5% 32.2% 31.6% 31.6% 32.5% 29.8% 29.8% 33.5%
FEZECARE(CIRE T2 HEAFEFIZE Profit attributable to non-controlling inte 969 1,018 993 948 829 750 750 1,035 1,196 990 1,325
HEtixE(CIRE I3 HAFEFIZE Profit attributable to owners of parent 12,365 16,546 17,577 19,221 20,994 23,207 23,030 29,964 32,022 43,468 40,448
(RITHALE Prior-year comparison) 99.4% 33.8% 6.2% 9.4% 9.2% 10.5% - 30.1% 6.9% 47.9% 26.0%
(#EFJZEZR Ratio of profit to sales) 2.0% 2.8% 2.6% 2.7% 3.1% 3.7% 4.1% 4.3% 3.5% 5.1% 4.6%

¥20225 38 BALD. [IRZRERHICEIT 25 E#E | S 2L TLEY, (Accounting Standard for Revenue Recognition was applied from FY2021.)
%1 2021F38HACOVTIE, URESERHEEREZOT —IE5EEHLTVET . (As for FY2020, the figures applied Accounting Standard for Revenue Recognition are also shown.)

%2 AMFE (HB5FH+ES55|HERALE +RERHES S| HERAZE + BIFSITER) (Personnel expenses = Salaries + Provision for bonuses + Provision for bonuses for directors+ Retirement benefits expenses)
%3 REELNEIC (L. ONABEZEESENTHDFEE AL (Amortization of goodwill is not included.)

X4 BRI (ZEFIE + ZHWBCHE — 2HAFIR)  (Interest income and expenses = Interest income + Dividend income - Interest expenses)

%5 2025F3FMICEVT, FRBERCRIBEEN R UROHTEEITOTHN. 2024F 38 MIRZREUBEICOVTIE.

LENLDE

TAIEDHEEOASTZRIRSETHNET.

(Provisional accounting treatment related to application of the equity method was finalized in FY2024. Accordingly, the respective figures associated with FY2023 have been adjusted to reflect the finalized provisional accounting treatment.)
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