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FY2024 1Q Overview
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Highlights

Net sales decreased. Operating profit decreased. Ordinary profit and profit attributable to owners of
parent reached record highs.

B The LPG import prices were higher than those in the previous fiscal year, leading to an increase in its selling price.
However, due to the sluggish sales of stainless steel and rechargeable battery materials, and the weakening of the helium
markets mainly in Asia, revenues decreased.

B Operating profit declined due to weak sales of products for the industrial sector in the Industrial Gases & Machinery
and Material businesses. However, due to factors such as the equity method investment earnings of Cosmo Energy
Holdings (hereinafter referred to as Cosmo Energy HD) being recorded as non-operating income and expenses, both
ordinary profit and profit attributable to owners of parent have increased.

M Full-year forecasts : No change

W Operating profit quarterly trends (100 million yen)

1975 billionyen YoY  (4.3) billionyen (2.2)% 173 187
84 billion yen YoY  (0.09) billionyen  (1.1)% o o
60
150 billionyen YoY  +4.4 billionyen +41.7%
11 6 . 1IQ 2Q 3Q 4Q 1Q 2Q 3Q 4Q
. O billionyen YoY +4.4 billionyen +61.7% FY2023 FY2024
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Consolidated Operating Results (100 million yen)
M Net sales
FY241Q FY231Q  YoY EY24 P\ Industrial
re(SR)ItS regg)lts @ME} forecasts PrOgress 2019 _2°_ ATy watria Others 1,975

Integrated  (18) w

Net Sales 1975 2,019 (2(‘5)) 9,020 21.9% e 3y 3 3
- +20

Gross profit 536 516 v3.0% - -
Operating profit 84 8 f‘})) 527 16.0%
Operating_profit
excluding impact FY231Q FY241Q
ST LPG import 84 102 U0 57 161%
price fluctuation W Operating profit
Non-operating 66 21 +45 ] ] VN Ig%t;;’;rgl
profit +214.9% 16 Mﬁv ‘

Equity gains of - Materials 0 84

A 49 - : - neoreed (16) () oters

Energy HD ’ Adjustments
Ordinary profit 150 106 HJ?; 728 20.7%
tPorgr/i/tn%t}sri()t%Utable +44 0
parent 116 /1 +61.7% 540 21.5%

FY231Q FY24 1Q
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Consolidated Operating Results (Segment Analysis) (100 million yen)
FY24 1Q FY231Q  Yearonyear(C) Year onyear FY?24
Results(A) | Results(B) (A) -(B) (A) /(B) Forecast Progress
Net sales 1,975 2,019 (43) (2.2)% 9,020 21.9%
. . | ntegrat Ed Ener gy ............................................. 8 25 ................ 769 ................. +56 T 7 3% .............. 3 840 ............ 21 5%
..... |ndu5tr.a|(;ases&Mach.nery603 621(18)(29)%2750220%
o e [ 553(80) ......... (145)% .............. 2105 ............ oo ot
.Others ............................................................. 7 2 .................. 74(1) ........... (24)% ................. 325 ............ 223%
Operating profit 84 85 (0) (1.1)% 527 16.0%
.|ntegratedEnergy .............................................. 3 2 16 ................. +16+1041% ................. 210 ............ 156%
..... |ndu5tr.a|eases&Mach.nery32 48(16)(329)%220149%
.Mate”als .......................................................... 2 5 .................. 27(2) ........... (87)%128 ............ 198%
.OtherSAdJustments ........................................... (6) .................. (7) ................... +o ................. (31) ......................
Oparingrft g impac o | e an @i s e
Equity gains of affiliated companies 49 ) +49 ) ) )
related to Cosmo Energy HD
Ordinary profit 150 106 +44 +41.7% 728 20.7%
Profit attributable to owners of parent 116 71 +44 +61.7% 540 21.5%
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Operating Profit Analysis of Integrated Energy

Results (100 million yen) BV EHER Z10 160 & (million yen)

B Impact of LPG import price fluctuation +1,660

s FY231Q YoY YoY FY24 Progress

R%%Its R(szu)lts (A)-(B) (A),/ (B) For(eé)a St (A)g(C) (100 million yen)|  1Q 20 1H 3Q 4Q 5:;:
Netsales 825 .. %9 96 +7.3% 3840  21.5% |[Fva4 ©.7)
Operating profit 32 16 +16 +104.1% 210 15.5% FY23 (17.3) | (34.0) F (51.3) )| +32.6 | +26.3 | +7.5
Operati fi
ex?:‘lal:?jtihnggifr::a::tt of LPG 33 33 +0 +0.3% 210 15.9% Changes +16.6

import price fluctuation

. . . : i W Retail (530)
Analysis of changes in operating profit (million yen) | _gecrease in profitability of LPG due to rising

LPG import prices

‘ ‘ ‘ ‘ m Wholesale +220

1,660 240 3,267 -improvement in profitability of LPG
220 /0 ]
I

B Industrial +70
-increase in LPG demand for calorific adjustment
for city gas

(530)

)

1,600

W Others +240
-steady sales of gas-related safety equipment

FY231Q  Impact of LPG Retail Wholesale Industrial Others FY241Q
import price
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Operating Profit Analysis of Industrial Gases & Machinery

Results (100 million yen) B\ ETIR 016 & (million yen)

e Y2310 YoY YoY FY24 — progre
Re(%lts Re&séu)lts (AE) A E) For(ecc::ialsts ( A)E}(CS)S | |
M Air separation gases +50
Net sales 603 621 (18) (29% 2,750 22.0% | -steady sales, mainly for the electronic components
................................................................................................ industry
Operating profit 32 48 (16) (32.9)% 220 14.9%

................................................................................................ m Hydrogen Business +80
-increase in sales volume of liquid hydrogen for
(million yen) | the space development and others

W Specialty gases (1,350)
-helium market weakened mainly in Asia, resulting
in lower profitability

W Gas-related equipment (390)
-decrease in sales of automobile-related equipment
and gas supply facilities

FY231Q Air separation Hydrogen Specialty Gas-related FY241Q
gases Business gases equipment
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Operating Profit Analysis of Materials

(100 million yen)

Main factors

Iwatani

(million yen)

B Functional Plastics Products +80
-increase in sales of plastic products, mainly for
air conditioners

W Resources & Advanced Materials +0

-production and sales at our own mining sites
remained strong in the mineral sands overseas
business

-sluggish sales of catalyst raw materials for the
petrochemical industry

W Metals (190)

-decrease in stainless steel due to falling market
prices and inventory adjustments at sales
destinations

M Electronic Materials (130)
-sluggish sales of rechargeable battery materials
for next-generation automobiles

FY241Q FY231Q Yoy VoY FY24 Progress
Rte(%lts Re(?gu)lts (A)-(B) A/ ®) For(ecc::ialsts (A)?(C)
Net sales 473 553 (80) (14.5)% 2,105 22.5%
Operating profit 25 27 20 (B.71% 128  19.8%
(million yen)
aso) N 2520
Y @@
FY231Q Functional - Resources & Metals Electronic FY241Q
Products Materials
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FY2024 Forecasts
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Forecasts for the Year Ending March 31, 2025

(100 million yen)

FY24 FY23 Change from forecasts: No change
Change Rate
IBNERGSTE  results *Announced on May 13t 2024
Net sales 9,020 8,478 +541 +6.4%

mintegratedEnergy | 3840) 3571 4268 +75% | Exchangerate 145JPY/USD

. m Industrial Gases &Machinery 2,750 2,621 +128 +4.9% _ )

e LPG import price 650 $/ton

. m Materials 2,105 1,982 +122 +6.2%

. mOthers 325 303 +21  +7.1% | (FY23results)

' Exchange rate 143.5 JPY/USD
Operating profit 527 506 +20 +4.1% LPG import price 569 $/ton

m Integrated Energy 210 201 +8 +4.1%

 m Industrial Gases &Machinery 220 217 +2 +1.4%

.............................................................................................................................. FY24 130 yen per Share

. m Materials 128 123 +4 +4.0%

m Others, Adjustments (31) (35) +4 - *The dividend for FY24 does not include the impact

........ I | T A TR of accounting for Cosmo Energy HD using the
Operating profit excluding impact of 0 equity method
LPG import price fluctuation 527 498 +28 +5.7%

- - — - *A 4-for-1 stock split of shares of common stock
Equity gains of affiliated companies 159 03 +65 +69.5% will be conducted with an effective date of
related to Cosmo Energy HD ' October 1, 2024, record of as September 30, 2024.

. . The result shown on the table are before the stock
Ordinary profit 728 662 +65 +10.0% split.

Profit attributable to owners of 540 473 +66 +14.0%

parent
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